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HOMEOWNER ADVISORY
COUNCIL MEETING THIS
PAST JUNE

The train noise that the
community has experi-
enced over the past
few months prompted
enough concerns that
the HAC (Homeowners
Advisory Council) found it necessary to call
a homeowners meeting 1o discuss the
situation. The homeowners meeting was
held on June 8, 2006 and attended by
nearly one-fourth of the homeowners. Sev-
eral others who were not able to attend
contacted the HAC by phone and emailed
to express their community concerns. A
copy of the meeting minutes are available
and can be obtained by contacting the
HAC.

From this meeting the HAC drafted a letter
outlining community concerns and re-
quested the Housing Authority to reply.
The concerns contained in the HAC letter
to the Housing Authority include hazard in-
surance cost reductions, fire lane identifi-
cation, parking policy review, parking pol-
icy violations, parking enforcement, south
community wall extension, landscape im-

{continued on page 2)

WELCOME NEW
RESIDENTS
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Please welcome the new
homeowners to the Univer-
sity Gables community.

Brandon Browne and family
purchased their home in
March of this year and now
reside at 108 Sycamore.
Brandon is an Assistant pro-
fessor in Geosciences.

David Nevell an Assistant
Professor in the Theatre &
Dance Department is the
new homeowner at 27 Syca-
more. David moved into his
home in April of 2006.

Lisa Tran, Assistant Profes-
sor in the History Depart-
ment purchased the home
at 24 Sycamore and moved
in June of this year.
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(Continued from page 1)

provements, train station lights, additional “no park-
ing” signage at community enfrance to prevent train sta-
tion patrons from parking in the community, and increase

police patrols to prevent crime once the train station is
complete.

The Housing Authority replied to
the HAC letter and sent a copy to
each homeowner. Also, home-
owner's were sent a copy of the let-
ter from the Housing Authority to the City of Buena Park
requesting improvements to the area with respect to the
train station construction. The Housing Authority will
work closely with the City of Buena Park to
communicate suggested improvements to the
City's plans and to minimize the impact on _Z-
the community of the new frain station o
which is scheduled to be completed in
February 2007.

why Orange Coun Te
(7‘!4—'-‘278*4000,-‘;:E_- 22
634-1029) are two o he
community.

COMMUNITY PARKING

Several homeowners at the
June 8th community meeting
asked that residents and their
guests adhere to the commu-
nity parking rules and respect
the fire lane no parking
zones. Visitor parking areas
are intended for the guests of
homeowners. Each home in the community
was built with a double car garage and used
properly will maximize parking space availability
for guests. Parking in a fire lane zone may pre-
vent emergency vehicles from getting to their
destination in a timely manner and endanger
the life of a resident or guest.

Community members suggested improving the
visibility of the “No Parking Fire Lane" zones
and better identify the starting point and ending
point of the zone. A meeting in July to address
parking issues in the community with the HAC,
Encore Property Management and the Housing
Authority resulted in a decision to hire a curb
stenciling company {o paint a stripe on the
curbs along the fire lane zones and painting a
vertical line at the beginning and ending points
to clearly mark each zone. Parking inside a
clearly marked zone will subject the vehicle to
removal as indicated on the fire lane signs lo-
cated in the community.
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HOME APPRECIATION UPDATE FOR 2006

The below article appeared in the last newsletter however many homeowners requested that this ‘
information be reprinted with the latest index appreciation information. The following informa-
tion includes the 2006 index and appreciation change.

Many University Gables residents have inquired about how much their home has appreci-
ated since they purchased it. To find out how much you may first want to refer to your
Ground Lease for information on how appreciation is calculated. This can be found in your
Ground Lease Exhibit F (Calculation of Resale Price Index).

The Resale Price Index is derived from information provided by the US Department of Housing & Urban De-
velopment (HUD) and, the California Department of Housing and Community Development (HCD} and spe-
cifically the annual change in Orange County Median Family Income for a family of four.

The index is calculated by dividing the Median income for the current year by the Base Year (2001) Median
Income and then muitiplying the result by 100. The initial index value is 100 (the 2001 Median Income di-
vided by itself).

The Orange County Median Income and Index for the periods of record are:

Year Median income Index Annuat Change Period

2001 $68,600 (Base Year) 100 7/1/01-6/30/02
2002 $70,400 102.62 2.62% 7/1/02-6/30/03
2003 $72,300 105.39 277% 7/1/03-6/30/04
2004 $74,300 108.31 2.92% 7/1/04-6/30/05
2005 $75,700 110.35 2.04% 7/1/05-6/30/06
2006 $78,300 114.14 3.79% 7/1/06-6/30/07

To calculate appreciation, take the purchase price of your home plus builder upgrades multiplied by the index
differential from purchase date to sell date and you can arrive at your home appreciation. The initial ground
lease payment is not a factor in this calculation.

To have a more complete picture of the overall financial benefits of your home ownership, you should also
include the increase in equity resulting from the reduction in your mortgage balance, and aiso any income tax
savings resulting from interest and property tax deductions.

The Housing Authority will again be conducting home resale seminars for residents who would like to know
more about the resale process and appreciation calculations. Seminar dates and times wil! be published in a
future newsletter.
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Clty of Buena
_ ';?14-562-3902_ _

CSU Fullerton Ho
5 714-278-4104
~-Notice to sell 1

Phone Numbers

Police & Fire (Emergency only)
Police Department (Non Emergency)
Adelphia Cable Company

Animal Control

Buena Park City General Services
Buena Park Code Enforcement

911
714-562-3902
888-683-1000
714-562-3647
714-562-3500
714-562-3622

Buena Park Refuse Collection & Recycling 714-522-3577
City of Buena Park Web Site www.buenapark.com

CSU Fullerton Housing Authority
Direct TV Satellite

Encore Property Management
Household Hazardous Waste Disposal
Orange County Fire Authority

Orange County Vector Control

Pet Licensing

Railroad Security (Santa Fe)

Southern California Edison

SBC Communications

714-278-4100
800-494-4388
714-692-1670
714-834-6752
714-744-0400
714-971-2421
714-562-3647
800-285-2164
800-684-8123
800-310-2355
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